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E.O.: 11652: N/A 

TAGS: EFIN, OVIP, SA, AG 

SUB J : VISIT TO ALGIERS AND SAUDI ARABIA OF DAVID ROCKEFELLER 

REF : ALGIERS 0327 

1. EMBASSY DID NOT HAVE OPPORTUNITY TO DEBRIEF ROCKEFELLER 
DUE TO HIS DEPARTURE FROM RIYADH RATHER THAN JIDDA. WE ARE 
SCEPTICAL, HOWEVER. THAT SAUDIS WILL BE DOING MUCH LONG TERM 
PROJECT FINANCING IN THE NEAR FUTURE. SAUDI FUND FOR ECONOM 
IC DEVELOPMENT DOES NOT HAVE STAFF OR MANAGING DIRECTOR. SAUDI 
ARABIAN MONETARY AGENCY (CENTRAL BANK) PERSONNEL AT THE WORK- 
ING LEVELARE OPPOSED TO GETTING INTO PROJECT FINANCING AT THIS 
STAGE, AND UPPER LEVEL PERSONNEL WHO FAVOR SUCH ACTIONS DO NOT 
HAVE THE STAFF SUPPORT TO MOVE EFFECTIVELY. THIS IS ALSO 
ESSENTIALLY TRUE OF FINANCE MINISTRY. THERE REMAINS THE 
POSSIBILITY THAT A SOUND PROJECT, THOROUGHLY STAFFED BY AN 
INSTITUTION SUCH AS CHASE OR EX-IM BANK MIGHT INDUCE SAMA 
TO MAKE SUCH A LOAN OR THE MINISTRY OF FINANCE TO DECIDE AT 
THE POLITICAL LEVEL THAT SUCH A LOAN SHOULD BE MADE. SUCH 
ACTIONS FOR THE TIME BEING WILL BE THE EXCEPTION, NOT THE 
RULE. 
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2. PARA 4 OF REFTEL REFERS TO NEW MINISTER OF FINANCE. ROCK- 
EFELLER MUST HAVE BEEN REFERRING TO NEW GOVERNOR OF SAMA, 

ABDUL AZIZ AL-QURAISHI. 

AKINS 
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